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Notes





Accounting policies





The accounting policies and standard adopted in the quarterly financial statements are consistent with those used in the annual financial statements for the year ended 31 July 1999.





Exceptional item





There was no exceptional item for the current financial year to date.





Extraordinary item





There was no extraordinary item for the current financial year to date.





Taxation


	


�
INDIVIDUAL QUARTER�
�
CUMULATIVE


QUARTER�
�
�
�
CURRENT�
�
�
�
�
�
YEAR�
�
CURRENT�
�
�
�
1ST QUARTER�
�
YEAR�
�
�
�
ENDED�
�
TO DATE�
�
�
�
31/10/99�
�
31/10/99�
�
�
�
RM'000�
�
RM'000�
�
�
Malaysian taxation based on


          results for the year:�
�
�
�
�
�
     -    Current�
   814�
�
   814�
�
�
     -    Deferred�
   302�
�
   302�
�
�
�
1,116�
�
1,116�
�
�
Underprovision in respect of 


         prior year:�
�
�
�
�
�
     -    Current�
172�
�
172�
�
�
     -    Deferred�
(172)�
�
(172)�
�
�
�
1,116�
�
1,116�
�
�
			


Pre-acquisition profits





There were no pre-acquisition profits for the current financial year to date.





Profits on sale of investments and/or properties





There were no profits arising from the sale of investments and properties for the current financial year to date.





Purchase or disposal of quoted securities





There were no purchase or disposal of quoted securities during the current financial year to date.�






Effect of changes in the composition of the Group





There was no change in the composition of the Group for the current financial year to date.





Status of uncompleted corporate announcement





There was no uncompleted corporate announcement.





Seasonality or cyclicality of operations





There is no material seasonal or cyclical fluctuation in the operations of the Group.





Issuances and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares





There were no issuances and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to date.





Group borrowings


�
�
�
�
�
�
�
�
AS AT�
�
AS AT�
�
�
�
31/10/99�
�
31/07/99�
�
�
�
RM'000�
�
RM'000�
�
(a)�
Term loans�
�
�
�
�
�
�
�
�
�
     -    Secured�
�
10,122        �
�
�
�
9,351�
�
�
�
     -    Unsecured�
�
2,246�
�
�
�
2,536�
�
�
�
Other loans – unsecured�
�
2,066�
�
�
�
2,066�
�
�
�
�
�
14,434�
�
�
�
13,953�
�
�
�
�
�
�
�
�
�
�
�
�
(b)�
Repayable within 12 months�
�
5,382�
�
�
�
4,778�
�
�
�
Repayable after 12 months�
�
9,052�
�
�
�
9,175�
�
�
�
�
�
14,434�
�
�
�
13,953�
�
�



	(c)	The borrowings are denominated in Ringgit Malaysia.





The securities provided on term loans comprise fixed charge on certain assets of the Group.





Other loans represent unsecured loans obtained from minority shareholders of a subsidiary company. These loans bear interest at prevailing commercial rates and have no fixed term of repayment.








�









Contingent liabilities


�
�
�
�
�
�
AS AT�
�
AS AT�
�
�
31/10/99�
�
31/07/99�
�
�
RM'000�
�
RM'000�
�
Guarantees granted to licensed banks in�
�
�
�
�
    respect of credit facilities extended to�
�
�
�
�
    subsidiary companies�
11,700�
�
11,700�
�



Financial instruments with off balance sheet risk





There were no financial instruments with off balance sheet risk.





Pending material litigation





There were no pending material litigation.





Segment reporting





Segmental information is not provided as the Group operates primarily in the electronic industry in Malaysia.





Material change in the profit before taxation





As this is the first quarterly announcement on the first quarter of the financial year for the Group, no comparison was made on the profit before taxation for the quarter reported with the preceding quarter.





Review of results





For the first quarter ended 31 October 1999, the Group achieved a turnover of RM15.4 million with net earnings of RM2.8 million. 





The Group achieved a turnaround and made positive contributions in the test business for this quarter.  Burn-in volumes remain strong. Continued cost containment and productivity improvements further contributed to net earnings.





Current year prospects





Barring any unforeseen circumstances, the Board expects the coming year’s performance to be satisfactory.





Profit Guarantee





The Group is not subject to any profit guarantee.





Dividend





No dividend has been declared or proposed for the current financial year to date.


�



Year 2000 compliance





As announced earlier, the Group is already Year 2000 ready. Contingency plans have been put in place to mitigate any potential risks that may arise for the date change.




















UNQUOTE





BY ORDER OF THE BOARD














Leong Oi Wah


Company Secretary 





Kuala Lumpur
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